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Insurance

5. Mortgagoxr shall keep all buildings and improvements now
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E or hereafter situated on said Premises insured against loss or
damage by fire and such other hazards as may reasonably be required

by Mortgagee, including, without limitation on the generality of
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the f9regoing, rent loss insufance whenever in the opinion of

: Mortgagee such protection is necessary. Mortgagor shall also pro-
vide liability in#urance with such limits for personal injury and
death and property damage as Mortgagee may require. All Qolicigs‘ : 3
of insurance to be furnished hereunder shall be in forms, companies
and amounts satisfactory to Mortgaéee, with mortgage clauses
attached to all policies in favor of and in form satisfactory to
Mortgagee, including a provisién requiring that the coverage evi-

denced thereby shall not be terminated or materially modified with-
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out ten (10) days prior written notice to the Mortgagee. Mortgagor
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shall deliver all policies, including additional and renewal poli-

cies, to Mortgagee, and, in the case of insurance about to-expire,
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. shall deliver renewal policies not less than ten (10) days prior

?-' to their respective dates of expiration;

Mortgagor shall not take out separate insurance concur-
rent in form or contributing in the event of loss with that required
o

to be maintained hereunder unless Mortgagee is included thereon

under a standard mortgagee clause acceptable to Mortgagee. Mort-
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gagor shall immediately notify Mortgagee whenever any such separate

insurance is taken out and shall promptly deliver to Mortgagée the
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policy or policies of such insurance.

Adjustment of Losses with Insurer and
Application of Proceeds of Insurance -~

6. In case of loss or damage by fire or other casualty,

.

‘Mortgagee is authorized (a) to settle and adjust any claim under

insurance policies which insure against such risks, or (b) to allow

Mortgagor to agree with the insurance company or companies on the




